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Key Indicators

In August 2017, OPEC Reference Basket increased by 5.8% or $2.7/bbl
from the previous month level to stand at $49.6/bbl.

World oil demand in August 2017, increased by 1% or 1 million b/d from
the previous month level to reach 99.9 million b/d.

World oil supplies in August 2017, decreased by 0.1% or 0.1 million b/d
from the previous month level to reach 99.5 million b/d.

US tight oil production in August 2017, increased by 1.9% to reach
about 5.9 million b/d, whereas US oil rig count decreased by one rig
from the previous month level to stand at 814 rig.

US crude oil imports in July 2017, increased by 0.8% from the previous
month level to reach 8 million b/d, whereas US product imports
decreased by 5.7% to reach about 1.9 million b/d.

OECD commercial inventories in July 2017 increased by 1 million
barrels from the previous month level to reach 3017 million barrels, and
Strategic inventories in OECD-34, South Africa and China increased by
one million barrels from the previous month level to reach 1869 million
barrels.

The average spot price of natural gas at the Henry Hub in August 2017
decreased by $0.08/million BTU comparing with the previous month level
to reach $2.90/million BTU.

The Price of Japanese LNG imports in July 2017 decreased by $0.01/m
BTU to reach $8.3/m BTU. Whereas the Price of Chinese LNG imports
increased by $0.2/m BTU to reach $7.4/m BTU, and the Price of Korean
LNG imports increased by $0.02/m BTU to reach $7.9/m BTU.

Arab LNG exports to Japan, Korea and China were about 3.073 million
tons in July 2017 (a share of 24.3% of total imports).
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Oi1l Market

1. Prices
e Crude Oil Prices

Weekly average price of OPEC basket increased during the first week

of August 2017, to reach $49.9/bbl, and continued to raise thereafter, to

reach its highest level of $50.2/bbl during the second week. During the

third week, weekly average price decreased to $48.7/bbl, and increased

thereafter to $49.7/bbl during the fourth week, as shown in figure 1:

o~

Figure 1
Weekly Average Spot Prices of OPEC Basket of Crudes, 2016-2017
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On monthly basis, OPEC Reference Basket in August 2017, averaged

$49.6/bbl, representing an increase of $2.7/bbl or 5.8% comparing with

previous month, and an increase of $6.5/bbl or 15.1% from the same month

of previous year. OPEC and non-OPEC countries continued to conform

with voluntary output adjustments, strong demand, and US stocks decline,

were major stimulus for the increase in oil prices during the month of

August 2017.
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Table (1) and figure (2) show the change in the price of the OPEC basket
versus last month and the corresponding month of last year:

Table 1

Change in Price of the OPEC Basket of Crudes, 2016-2017
($/bbl)

Sept. ’ Oct. ’ Nov. ’ Dec. ’

Jan.

2017 ’ Feb. A ’ Apr. ’ May

OPEC Basket
Price

Change from
previous
Month
Change from
same month
of Previous
Year

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12" and
13™ crudes comprising the new OPEC Basket. As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016, the basket price includes the
Gabonese crude. As of Jan. 2017, the basket excludes the Indonesian crude. As of June 2017 the basket price
includes the Equatorial Guinean crude "Zafiro".

é Figure 2 A
Change in the Price of the OPEC Basket of Crudes, 2016-2017
($/bbl)

= Change from previous Month
m Change from same month of Previous Year
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2015-2017.
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e Spot Prices of Petroleum Products

- US Gulf

In August 2017, the spot prices of premium gasoline increased by
7.3% or $5.2/bbl comparing with their previous month levels to reach
$76.4/bbl, spot prices of gas oil increased by 6.4% or $3.6/bbl to reach
$60/bbl, and spot prices of fuel oil increased by 2.9% or $1.3/bbl to reach
$45.8/bbl.

- Rotterdam

The spot prices of premium gasoline increased in August 2017, by 7%
or $4.9/bbl comparing with previous month levels to reach $75.2/bbl, spot
prices of gas oil increased by 6.2% or $3.8/bbl to reach $64.7/bbl, and spot
prices of fuel oil increased by 3.6% or $1.6/bbl to reach $46.6/bbl.

- Mediterranean

The spot prices of premium gasoline increased in August 2017, by

9.3% or $5.7/bbl comparing with previous month levels to reach $66.9/bbl,

spot prices of gas oil increased by 5.5% or $3.4/bbl to reach $65.5/bbl, and
spot prices of fuel oil increased by 2.9% or $1.3/bbl to reach $46.7 bbl.

- Singapore

The spot prices of premium gasoline increased in August 2017, by
9.2% or $5.7/bbl comparing with previous month levels to reach $67.5/bbl,
spot prices of gas oil increased by 4.6% or $2.8/bbl to reach $64.2bbl, and
spot prices of fuel oil increased by 2.4% or $1.1/bbl to reach $47.2/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets

from August 2016 to August 2017.

P2

Figure3
Mounthly Average Spot Prices of Preniium Gasoline, 2016-2017
($/bbl)
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Table (4) in the annex shows the average monthly spot prices of

petroleum products, 2015-2017.

e Spot Tanker Crude Freight Rates

In August 2017, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

decreased by 10 points or 19.2% comparing with previous month to reach

42 points on the World Scale (WS"), freight rates for crude oil for tanker
size (270-285 thousand deadweight tons (dwt)), leaving Middle Eastern

ports to the West, decreased by 2 points or 7.7% comparing with previous

month to reach 24 points on the World Scale (WS).

And freight rates for inter - Mediterranean for small to medium sized

tankers (80-85 thousand deadweight tons (dwt)), decreased by 6 points or

7.1% comparing with previous month to reach 78 points on the World

Scale (WS).
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Figure (4) shows the freight rates for crude oil to all three

destinations from August 2016 to August 2017.

p
Figure4
Monthly Spot Crude Qil Tanker Freight Rates, 2016-2017
(World Scale)*
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In August 2017, monthly spot Tanker freight rates for petroleum

products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving

Middle Eastern ports to the East, increased by 13 points, or 11.4%
comparing with previous month to reach 127 points on WS.

Freight rates for Petroleum Products across Mediterranean [for tanker
size 30-35 thousand deadweight tons (dwt)], decreased by 15 points, or
11.3% to reach 118 points on WS, and freight rates for petroleum products
[for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Mediterranean to North-West Europe decreased by 16 points, or 11.2% to
reach 127 points on WS.
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Figure (5) shows the freight rates for oil products to all three

destinations from August 2016 to August 2017.

P

Figure 5
Mounthly Spot Product Tanker Frejght Rates, 2016-2017
(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2015-2107.

2.Supply and Demand

Preliminary estimates in August 2017 show an increase in world oil
demand by 1% or 1 million b/d, comparing with the previous month level
to reach 99.9 million b/d, representing an increase of 1.9 million b/d from

their last year level.

Demand in OECD countries increased by 1% or 0.5 million b/d
comparing with their previous month level to reach 48.6 million b/d,
representing an increase of 0.6 million b/d from their last year level.
And demand in Non-OECD countries increased by 1% or 0.5 million b/d
comparing with their previous month level to reach 51.4 million b/d,

representing an increase of 1.3 million b/d from their last year level.
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On the supply side, preliminary estimates show that world oil supplies

for August 2017 decreased by 0.1% or 0.1 million b/d, comparing with the
previous month to reach 99.5 million b/d, representing an increase of 2.6

million b/d from their last year level.

In August 2017, OPEC crude oil and NGLs/condensates total supplies
decreased by 0.3% or 0.1 million b/d, comparing with the previous month
to reach 39.5 million b/d, the same of last year level. Preliminary estimates
show that Non-OPEC supplies remained stable at the same previous
month level of 60 million b/d, a level that is 2.7 million b/d higher than

last year.

Preliminary estimates of the supply and demand for August 2017 reveal
a shortage of 0.4 million b/d, compared to a surplus of 0.7 million b/d in
July 2017 and a shortage of 1.1 million b/d in August 2016, as shown in
table (2) and figure (6):

Table (2)
World Oil Supply and Demand
(Million b/d)
Change from Change from

July August
2017 2016

OECD Demand 48.6 48.1 0.5 0.6
Rest of the World 51.4 50.8 0.5 1.3
World Demand 99.9 98.9 1.0 1.9
OPEC Supply : 39.5 39.6 -0.1 0.0

Crude Oil 32.5 32.7 -0.2 -0.3

August July
2017 2017

NGLs & Cond. 7.0 6.9 0.1 ) 0.3

Non-OPEC Supply 57.5 57.4 0.1 2.6
Processing Gain 2.5 2.6 -0.1 . 0.1
World Supply 99.5 99.6 -0.1 2.6
Balance -0.4 0.7

Source: Energy Intelligence Briefing Sept. 20, 2017.
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Figure 6 )
World Oil Supply and Demand
( million b/d)
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2015-2017.

e US tight oil production

In August 2017, US tight oil production increased by 109 thousand b/d
or 1.9% comparing with the previous month level to reach 5.907 million
b/d, representing an increase of 716 thousand b/d from their last year level.
The US oil rig count decreased by one rig comparing with the previous
month level to reach 814 rig, a level that is 420 rig higher than last year, as

shown in table (3) and figure (7):

Table 3
US* tight oil production
(Million b/d)

Change from August Change from
July 2016 August
2017 2016

August July
2017 2017

tight oil production 5.907 5.798 0.109 5.191 0.716
Oil rig count (rig) 814 815 (1) 394 420

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions, October 2017.

* focusing on the six most prolific areas, which are located in the Lower 48 states. These six regions
accounted for 92% of domestic oil production growth during 2011-2014, Bakken, Eagle Ford,
Haynesville, Niobrara, Permian, Appalachia (Utica and Marcellus), in addition to Anadarko region
which become the target of many producers in the recent years, as of July 2017, there are 129 operating
rigs in the Anadarko region.
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4 N

Figure 7

US tight oil production and oil rig count
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3.0il Trade
USA

In July 2017, US crude oil imports increased by 61 thousand b/d or
0.8% comparing with the previous month level to reach 8 million b/d.
Whereas US oil products imports decreased by 117 thousand b/d or 5.7%
to reach about 1.9 million b/d.

On the export side, US crude oil exports increased by 211 thousand b/d
or 33.3% comparing with the previous month level to reach 845 thousand
b/d, and US products exports increased by 37 thousand b/d or 0.8% to
reach 4.6 million b/d. As a result, US net oil imports in July 2017 were 304
thousand b/d or nearly 6.4% lower than the previous month, averaging 4.5

million b/d.

Canada remained the main supplier of crude oil to the US with 41% of

total US crude oil imports during the month, followed by Saudi Arabia
with 13%, then Mexico with 8%. OPEC Member Countries supplied 41%

of total US crude oil imports.
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Japan

In July 2017, Japan’s crude oil imports increased by 542 thousand b/d
or 18.3% comparing with the previous month to reach 3.5 million b/d.
Whereas Japan oil products imports decreased by 13 thousand b/d or 2.4%

comparing with the previous month to reach 532 thousand b/d.

On the export side, Japan’s oil products exports increased in July 2017,
by 98 thousand b/d or 19.2% comparing with the previous month,
averaging 607 thousand b/d. As a result, Japan’s net oil imports in July

2017 increased by 431 thousand b/d or 15.1% to reach 3.3 million b/d.

Saudi Arabia was the big supplier of crude oil to Japan with a share of
40% of total Japan crude oil imports, followed by UAE with 21% and

Qatar with 8% of total Japan crude oil imports.
China

In July 2017, China’s crude oil imports decreased by 608 thousand b/d
or 7% to reach 8.2 million b/d, and China’s oil products imports decreased

by 337 thousand b/d or 22.5% to reach 1.2 million b/d.

On the export side, China’s crude oil exports reached 46 thousand b/d.
And China’s oil products exports increased by 46 thousand b/d or 4.1% to

reach 1.1 million b/d. As a result, China’s net oil imports reached 8.2

million b/d, representing a decrease of 10.5% comparing with the previous

month level.

Russia was the big supplier of crude oil to China with 16% of total
China’s crude oil imports during the month, followed by Saudi Arabia
with 12%.

Table (4) shows changes in crude and oil products net

imports/(exports) in July 2017 versus the previous month:
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Table 4

USA, Japan, and China Crude and Product Net Imports/(Exports)
(million bbl/d)

Crude Oil QOil Products
Change Change
July June from July June from
2017 2017 June 2017 2017 June
2017 2017

USA 7.131 7.281 -0.150 -2.675 -2.521 -0.154
Japan 3.349 2.807 0.542 -0.075 0.036 -0.111

China 8.157 8.733 -0.576 0.008 0.391 -0.383

Source: OPEC Monthly Oil Market Report, various issues 2017.

4. Oil Inventories

In July 2017, OECD commercial oil inventories increased by 1
million barrels to reach 3017 million barrels — a level that is 89 million
barrels lower than a year ago. It is worth mentioning that during the month,
commercial crude inventories in OECD decreased by 4 million barrels to
reach 1209 million barrels, whereas commercial oil products inventories

increased by 5 million barrels to reach 1808 million barrels.

Commercial oil inventories in Americas decreased by 25 million
barrels to reach 1571 million barrels, of which 641 million barrels of crude
and 930 million barrels of oil products. Commercial oil Inventories in

Europe increased by 12 million barrels to reach 1008 million barrels, of

which 371 million barrels of crude and 637 million barrels of oil products.

And commercial oil inventories in Pacific increased by 14 million barrels
to reach 438 million barrels, of which 197 million barrels of crude and 241

million barrels of oil products.

In the rest of the world, commercial oil inventories decreased by
10 million barrels to reach 3036 million barrels, and the Inventories at sea

decreased by 26 million barrels to reach 1178 million barrels.




Petroleum developments in the world markets and member countries The Economic Department

As a result, Total Commercial oil inventories in July 2017 decreased
by 9 million barrels to reach 6053 million barrels — a level that is 11

million barrels lower than a year ago.

Strategic inventories in OECD-34, South Africa and China increased
by 1 million barrels to reach 1869 million barrels — a level that is 1 million

barrels lower than a year ago.

Total world inventories, at the end of July 2017 were at 9100 million
barrels, representing a decrease of 34 million barrels comparing with the
previous month, and a decrease of 59 million barrels comparing with the

same month a year ago.

Table (9) in the annex and figure (8) show the changes in global

inventories prevailing at the end of July 2017.

( Ficure8
Change in Global Inventories at the End of July 2017
(Million bbl)

N

B Change from June 2017 B Change from July 2016

OECD Rest of the Oil at Sea Total Total
World Commer cial Strategic
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I1. The Natural Gas Market

1. Spot Prices of Natural Gas in US market

The monthly average of spot natural gas price at the Henry Hub in
August 2017 decreased by $0.08/million BTU comparing with the previous
month level to reach $2.90/million BTU.

The comparison, shown in table (5), between natural gas prices and the
WTI crude reveal differential of $5.4/ million BTU in favor of WTI crude.

Table (5)
Henry Hub Natural Gas and WTI Crude Average

Spot Prices, 2016-2017
($/Million BTU")

1;(;1 1g6' Sep. Oct. Nov. Dec. s Feb. Mar. Apr. May June July

2017
Natural Gas? 2.8 3.0 3.0 2.6 3.6 33 2.8 29 3.1 3.2 3.0 3.0

WTI Crude? 7.7 7.8 8.6 7.9 9.0 9.1 9.2 8.6 8.8 8.4 7.8 8.1

1. British Thermal Unit.

2. Henry Hub spot price.

3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.

Source: http://www.eia.gov/dnav/ng/hist/rngwhhdM.htm

2. LNG Markets in North East Asia

The following paragraphs review the developments in LNG Markets in
North East Asia, concerning prices and Japanese, Chinese and South
Korean imports of LNG and their sources, and Spot LNG Exporters
Netbacks.

2.1. LNG Prices

In July 2017, the price of Japanese LNG imports decreased by
$0.01/million BTU comparing with the previous month to reach $8.3/
million BTU. Whereas the price of Chinese LNG imports increased by
$0.2/million BTU comparing with the previous month to reach $7.4/
million BTU, and the price of Korean LNG imports increased by
$0.02/million BTU comparing with the previous month to reach

$7.9/ million.
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2.2. LNG Imports

Total Japanese, Korean and Chinese LNG imports from various
sources, decreased by 0.2% or 29 thousand tons from the previous month
level to reach 12.654 million tons.

Table (6) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2015-2017.

Table (6)
LNG Prices and Imports: Korea, Japan and China,
2015-2017

Imports Average Import Price
(thousand tons) ($/million BTU)
Japan Korea China Total Japan Korea China

2015 84850 33141 19606 137597 10.2 10.6 8.6
2016 82767 33257 26017 142041 6.9 6.9 6.5
January 2016 7245 3338 2464 13047 7.9 8.0 7.3
February 7370 2998 1801 12169 8.0 7.8 6.9
March 7959 3282 1702 12943 7.2 7.3 6.6
April 6382 2177 1861 10420 6.4 6.6 6.6
May 5455 2218 1425 9098 5.9 6.0 6.3
June 6193 2484 2146 10823 6.0 5.7 6.0
July 6460 1918 1604 9982 6.3 5.9 54
August 7656 1971 2257 11884 6.7 6.3 6.0
September 6671 2236 2527 11434 7.1 6.8 6.1
October 6282 3187 1838 11307 7.2 7.3 6.7
November 7545 3422 2659 13626 7.1 7.5 6.8
December 7549 4026 3733 15308 7.1 7.3 7.1
January 2017 8302 4294 3436 16032 7.5 7.9 7.0
February 7790 3600 2372 13762 7.9 8.0 7.0
March 8143 3527 1991 13661 7.7 7.8 6.9
April 6573 2337 2171 11081 8.2 7.8 7.0
May 6239 2488 2911 11638 8.5 8.3 7.3
June 6185 3460 3038 12683 8.3 7.8 7.1
July 6817 2716 3121 12654 8.3 7.9 7.4

Source: World Gas Intelligence various issues.

2.3. Sources of LNG imports

Australia was the big supplier of LNG to Japan, Korea and China with
4.108 million tons or 32.5% of total Japan, Korea and China LNG imports
in July 2017, followed by Qatar with 17% and Malaysia with 16.6%.
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The Arab countries LNG exports to Japan, Korea and China totaled

3.073 million tons - a share 24.3% of total Japanese, Korean and Chinese

LNG Imports during the same month.

2.4. Spot LNG Exporter Netbacks
With respect to the Netbacks at North East Asia markets, Russia ranked

first with $4.85/million BTU at the end of July 2017, followed by

Indonesia with $4.75/million BTU then Australia and Malaysia with
$4.70/million BTU. And LNG Qatar's netback reached $4.54/million BTU,
and LNG Algeria's netback reached $4.21/million BTU.

Table (7) shows LNG exporter main countries to Japan, South
Korea, and China and their netbacks at the end of July 2017.

Table (7)
LNG Exporter Main Countries to Japan, Korea and China, And Their
Netbacks at The End of July 2017

Spot LNG Netbacks at
North East Asia Markets
($/million BTU)

Imports
(thousand tons)

Japan Korea China Total
Total Imports, of which: 6817 2716 3121 12654
Australia 1972 384 1752 4108
Qatar 724 965 459 2148
Malaysia 1333 358 407 2098
Indonesia 414 366 278 1058
Russia 582 66 - 648

* Export Revenues minus transportation costs, and royalty fees.
Source: World Gas Intelligence various issues.
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Statistical Tables Appendix
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Table No (1) A& Jsa
2017-2016 *gl A jlacl o= gael) Janall
Weekly Average Spot Prices of the OPEC Basket of Crudes*®, 2016-2017
S / Barrel- Jra e/ 5¥50

Month Week 2016 £ s ] Month Week 2017 2016

July 1st Week 443 ] T January 1st Week 531 298
2nd Week 430 il 2nd Week 521 257
3rd Weelk 427 ki 3rd Week 521 237
4th Week 40.2 Al 4th Week 52.5 269
August 1st Week 391 J o ‘ February 1st Week 529 292
2nd Week 412 A5l 2nd Week 532 27.0
3rd Weelk 455 ik 3rd Week 537 290
4th Week 455 t 4th Week 536 293
September 1st Week 437 IPL —= 1st Week 52.0 351
2nd Week 427 3 2nd Week 492 352
3rd Weelk 425 ik 3rd Week 487 358
4th Week 431 ] 4th Week 49 5 348
October 1st Week 475 5 , 1st Week 51.6 342
2nd Week 485 A5l 2nd Week 534 382
3rd Week 48 4 i ki ] 3rd Week 515 386
4th Week 47 4 t 4th Week 494 41.1
November 1st Week 421 | ad 1st Week 481 411
2nd Week 422 ] 2nd Week 47.6 41.8
3rd Weelk 450 3rd Week 50.0 445
4th Week 46.4 |l 4th Week 51.1 447
December 1st Week 50.7 | — 1st Week 46.5 471
2nd Week 519 2nd Week 452 451
3rd Weelk 52.0 50 3rd Week 43 4 46.0
4th Week 53.1 A 4th Week 44 .6 453 e
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algeria’s Saharan Blend, il s pmdh oz B el el jmnall o ja g1 gmall e aall gl - S0 cilala W Lo 2005 s 16 Ja dlic ) el f 3l Joss +
Irag's Basra Light. Kuwait Export, Libya's Es Sider, Qatar Manne, Saudi's Arabian Light, UAE's Murban, cp el all S e L il g e R S e g ATl e g e R e ST e g pee 15 el

Iran Heavy, Indonesia's Minas, Nigera's Bonny Light, and Venezuela's Merey Effective 1 January and R T N P b L PSS i 2007 S s chealiay i et A o

mid of October 2007 _Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th etpie cpe ontd 1 LAl AEL ) S ODTE i LA AL fee oo g0 Gl U S D000 i
and 13th crudes comprising the new Opec Basket As of JTan 2009, the basket excludes the Indonesian crude. As of Ala izl D017 g 25 cpout 301 AN QU 03 201 T s By o Jpilall Alall s iniad 2006 aila 25
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude. EELEPE NS EIRVIR . P P PR PRE S P

As of January 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017, The basket price includes
the Equatorial Guinean crude "Zafiro".
Sources: OAPEC - Economics Department, and OPEC Reports. (e gy s el 5 mal ] pol Galoial Gy gl o AT g il SR W) o] Al el el LY Galiia : paecall
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Table No (2) a8, Jsia
2017-2016 «lagl Alod Ay 080 jlacd
Spot Prices for the OPEC Basket of Crudes, 2016-2017
S / Barrel- Jta_/ ¥ 50

2017 2016

524 265

287

347

37.9

June

July

August

September

October

MNovember

December

First Quarter

Second Quarter 48. 423

Third Quarter 429

Fourth Quarter 47 .6

Amnnual Average 40.7 . fieadl Jaey giall

i P g EEEIE. UL Ty (S PRI TR T LE Ealaiag g gl

Source: OAPEC - Economics Department, and OPEC Eeports.
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Table No (3) aé_ Jsia
2017-2015 « s AV Ipiil g1 551 any g Sl gl AL A58 e i
Spot Prices for OPEC and Other Crudes, 2015-2017
S/ Barrel- Jiea/ ¥

i g0 i ) £ 3 Jauls . ilala il
= = éa-)'-l S __'- [l CH i

Al Gl ga | et B

. i Euwait i Sahara OPEC
Es Sider Murban Marine Export Basra light Blend Basket

Average 2015 51.4 539 50.7 48.2 47.9 52.8 49.5

Average 2016 44.8 41.4 39.4 44.2 40.7

January 2016 . 27.0 k 247 313 y 26.5

February 204 k 271 287

March | 335 334 347

April . . 36.6 379

May . . 2.1 432

June : 446 46.3 458

July k X § 43.1 427

Aungust Rk k ¥ 433 431

September . ; 427 420

October 483 479

November . 44.0 . 433 432

December 521 s1.e 51.7

January 2017 337 . 523 524

F ebruary . 544 . 53.6 534

March 51.2 50.7 0.3

April . 323 16 14

May 505 493 492

June 452 K 46.4 . X 46.1 452 432

TJuly 167 476 430 47.1 16.9

Aungust 430 51.7 502 . . 513 496 496
gt ATy ALY 3 ] Al B el el LS dalnie r el

Sources: OAPEC - Economics Department, and OPEC Feports.
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Table No (4) a8 Jasa
2017-2015 « 488N (5l g & Adalil) Cilaialt A pdl) laU 5 gt Ja gial)
Average Monthly Market Spot Prices of Petroleum Products, 2015-2017
$ /Barrel- Jra/ ¥ s

Average 2015

A8 gl e I E LT Miaall oplgilatl
Fuel Oil Gasoil Premium Gasoline

Market

Ayl

Singapore 459 66.2 69.2

R e

Rotterdam 40.2 66.0 75.5

ala s,

Mediterranean 42.1 67.5 69.4 o gmall )

US Gulf 43.3 63.8 77.7 ) patad

2015 als Bobia

Average 2016

Singapore 37.1 52.9 56.1

BTt

Rotterdam 341 53.3 63.6

ala s

Mediterranean 34.6 54.4 56.3 e gall )

US Gulf 32.1 50.1 63.1 ) e

2016 als ko ghia

Singapore 38.7 54.0 54.2

R

Rotterdam 36.8 543 64.1

(-
AeRss

2

Mediterranean 37 4

56.5 L el e

US Gulf 34.5

65.0 ) el

Singapore 41.1 58.0

Rotterdam 39.5 66.6

by fa s
[t )

Ln
=1 [Uh [Lh |k [Lh

o |0 | |ia

Mediterranean 40.0

59.4 L e

2L (L (L (L

US Gulf 36.3

64.1 ) e

63.0

(%]
o |
ey e
@ |-

Singapore 45.

By Alaiu

Rotterdam 43. 70.1

My fg g
)

Mediterranean 44

62 4 AR R |

US Gulf 40.

70.3 E

Singapore 43 59.0

3t

Rotterdam 41 64.6

My fg g
PP

Mediterranean

57.8 e b e

US Guif

62.4 e

66.7

Singapore

2 e

Fotterdam 714

)
PR

Mediterranean

64.9 Lo giall ad

US Gulf

ey

71.8 e

695

Singapore

5 e

Rotterdam 738

Wy i
AeAss

[ERE-NI I [V =) B B (O BR ER LY P [ -}

Ln |l |Lh
ko | S | L

Mediterranean

67.0 Lo giall el

US Gulf

B
&
o

72.8 S el

>
>
[+

Singapore 69.9

Y

Fotterdam 5.7

s fg s
o

Mediterranean . 68.3 Lol !

US Guif 70.6 AT

Singapore 643

Fotterdam 70.1

Wy i
AeAss

Mediterranean 62.6 o giall el

US Gulf 70.3

Singapore . 67.7

Rotterdam 754

Mediterranean B 67.9

US Gulf 763

Singapore 64 4

Rotterdam 72.6

Mediterranean 63.7

US Gulf a3, 74.7

Singapore a3 598

Rotterdam a4 . 69.6

Mediterranean 42, 599

US Guif 41. 66.9

Singapore 46 61.8

Rotterdam 45. 703

Mediterranean 45.4 61.2

US Gulf 712

Aung-17

Singapore 47. 67.5

Rotterdam 46. 752

Mediterranean 46. . 66.9

US Gulf 42, 764

Source: OPEC - Monthly Oil Market Eeport.
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Table No (5) ad, Jsia

2017-2015 alddl Lidl Cand e Silaladl
Spot Crude Tanker Freight Rates, 2015-2017

Point on World Scale - o=l il s dlan

J B giall ad)
w3 g, glall jagl)

[ B gV (3 gl
Al

[ B g (3 sl
*= -! |

Direction

Period

Med/Med***

Middle
EastWest™

Middle
East/East™

Average 2015 108 338 65

Average 2016 97 37 60

Angust 2016 66 24 37

September 87 24 35

October 71 36 60

MNovember 39 69

December 49 81

Jammary 2017 53 84

February 37

March 28

April 34

May 29

June o1 26

July 84 26

Angust 78 24

* Vessels of 230-280 thousand dwt. ol ol sl 280 0 230 g Lo g A0 e *
== Vessels of 270-285 thousand dwi.

%% Vessels of 80-85 thousand dwt.
Source: OFEC Monthly Oil MMarket Report, various issues.

Sl el 286 I 270 g Le g L) e

Bl e il 85 1 B0 g Lo gz gt s Al aan *X

el falnral g geall sl e Adbis g slon s juas )
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Table No (6) A&, Jsa
2017-2015 ¢Auhidll Slatial caud el Slalal)

Product Tanker Spot Freight Rates, 2015-2017

Point on World Scale - o' ldal J= il

J B giall jal)
* gl Qs - Jlas

| B giall adl
* o giall jad)

J B gy (3 k0
= Ml

Direction

Period

Med/N-WE*

Med/Med*

Middle
East/East™

Average 2015

173

162

118 2015 als hugis

Average 2016

146

136

100 2016 zls bogia

August 2016

123

113

111

2016 Lulosed

September

108

99

89

October

117

110

85

November

140

130

76

December

183

173

89

Jamuary 2017

198

183

124

February

157

147

116

March

213

203

126

April

197

187

107

May

158

147

106

June

149

139

107

July

143

133

114

August

127

118

127

* Vessels of 30-35 thousand dwt.
Source: OPEC Monthly Oil Market Report, various issues.

Bl ok G 35 130 gu e g Al s *

gl falaal g gpall gl o fibia ol g )
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Table No (7) a2 Jsa
2017-2015 55 A hidh o allall cllall
World Oil Demand, 2015-2017
Miflion bid - 2 /s (sl

VQ

A

Arab Countries
OAPEC

Other Arab

7.2

6.1

P X TR I (1
o 28 Al Jall () gald

OECD
MNorth America
Western Europe

Pacific

Agalilly g aluaBEY) o glail) Aalila
Allaal) 1€y

T
AL =l g g5t

__;——s—? Tt b

Developing Countries
MWiddle East & Asia
Africa

Latin America

EPREL{ I PTL

A BT I D At 11
Lo A st (g 5 daun g2

China

FSU

4.4

4.5

4.6

Gl 3 el STy

Eastern Europe

0.6

0.7

0.7

A8 L0 Ly gl

World

96.1

04.1

04.1

03.7

allatl

* Estimates.

Sources: DAPEC - Economics Department and il Industry Feports.

e 2181(%)

Alallacli by glEt g Al eyl 5 glayl el 5 an il B b ULE! Lakiie 1 sdearall
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Table No (8) ad; Jsaa
2017-2015 580 (DA Lacadall GRD (K gy Jadill malladl 22 adl
World Oil and NGL Supply, 2015-2017

Million b/d - s /e 0 osdle

2016

wQ arQ

aal A A I i |}

Arab Countries
OAPEC
Other Arab

29.0

277

OPEC:
Crude Oil

NGLs + non-conventional oils

ALt e Lo U L (O LT

OECD
North America
Western Europe

Pacific

damill g P AT o glait) Aaliia
Al 1€
E?_r"’-" '—.'_;_;_;E

giled bmalt

Developing Countries
Middle East & Other Asia
(Africa

Latin America

Zzalith Jgat

China

FSU

Eastern Eunrope

38,8 Lyl

Processing Gains

3 3N ) g

World

adlell

* Estimates.

L8557 ()

2017 sl o AaBinall ) alacanl caagle LAl Al sidt L Jads (%)
Aokenll feln all g les g el ot s 00y o) mll 8 mall S el Ul dalnie 1 gdaall

*includes Equatorial Guinean which resumption its full membership in July 2017.
Sources: DAPEC - Economics Department and Oil Industry Reports.
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Table No (9) a2 Jsa
2017 55 Ao Al B s palladl ) 5 330l
Global Oil Inventories, July 2017
( Month -End in Million bbl - el alst 5 Jra 51la)

2016 sl P A 2016 55 2017 s P A 2017 sds
Change from July 2016 Jul-16 Change from June 2017 Jul-17
Americas (65) 1636 (25) 1571 - o
Crude (5) 646 (17) 641 s L
Products (60) 290 (8) 930 ket ilaTig
Europe (20} 1028 12 996 1008 . w]
Crude 8 363 6 371 REQEY
Products (28) 665 6 637 Aaladi ilaia
Pacific (4 442 438 : il laaal) Al
Crude 1 196 7 197 ala L
Products (%) 246 7 241 2l il
Total OECD (89) 3106 1 3017 * deliall Jpul Maa)
Crude 4 1205 4) 1209 REQ Y
Products (93) 1901 1808 Al CilaTig
Rest of the world 78 2958 3036 * aflatl Jg4 Add
Oi at Sea (47) 1225 1178 e e e La
World Commercial ' (11) 6064 6053 * adladl g ladll g hadl
Strategic Reserves (1) 1870 1869 ettt o el
Total® (59) 9159 9100 % allall fgJiall eyl
1. Excludes Oil at Sea. ol e e dawll ey ¥
2. includes Oil at Sea and strategic reserves. o A g el 5 SBEAN e o ol ey #F
Source: Oil Market Intelligence, September 2017 Oil Market Intelligence, September 2017 - juaddl
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